
^ŚĂƌĞŚŽůĚĞƌ�EĞǁƐůĞƩĞƌ��ƵŐƵƐƚ�Ϯϯ͕�ϮϬϭϳ��sŽů͘�ϭϴ͕��EŽ͘�ϲ 

ZĂĐŚĞů��ǇŶƵŵ�Θ��ƌŝĐ�WůĂŬƐŝŶ͕�;ϱϰϬͿ�ϵϴϳ-ϴϱϲϳ��� 

ϱϯ�tĂƚĞƌƉĞŶŶǇ�>ĂŶĞ͕��^ƉĞƌƌǇǀŝůůĞ͕�s���ϮϮϳϰϬ�� 

Ğ-ŵĂŝů͗�ǁĂƚĞƌƉĞŶŶǇĐƐĂΛŐŵĂŝů͘ĐŽŵ��tǁǁ͘ǁĂƚĞƌƉĞŶŶǇĨĂƌŵ͘ĐŽŵ� 

&ĂĐĞďŽŽŬ�ΛǁĂƚĞƌƉĞŶŶǇĨĂƌŵ���/ŶƐƚĂŐƌĂŵ͗�ΛǁĂƚĞƌƉĞŶŶǇĨĂƌŵ 

CSA

5RDVWHG�7RPDWRHV�ZLWK�%DVLO�	�7K\PH 
 
���SOXP���RU�RWKHU�³PHDW\´��WRPDWRHV��
KDOYHG�OHQJWKZLVH 
���Ǝ�F��ROLYH�RLO 
��7��EDOVDPLF�YLQHJDU 
��ODUJH�JDUOLF�FORYHV��PLQFHG 
��WVS��VXJDU 
��WVS��NRVKHU�VDOW 
��WVS��IUHVKO\�JURXQG�EODFN�SHSSHU 
���ODUJH�IUHVK�EDVLO�OHDYHV��MXOLHQQHG 
��7��IUHVK�WK\PH�OHDYHV 
 
3UHKHDW� RYHQ� WR� ������  3UHSDUH� D� ODUJH�
ULPPHG� SDQ� E\� FRYHULQJ� LW� LQ� IRLO� �HDV\�
FOHDQ-XS���DQG�VSUD\LQJ�OLJKWO\�ZLWK�YHJ�
HWDEOH�RLO� 
 
$UUDQJH�WRPDWRHV�RQ�SDQ��FXW�VLGHV�XS��LQ�
D�VLQJOH�OD\HU�� 'UL]]OH�ZLWK�ROLYH�RLO�DQG�
EDOVDPLF� YLQHJDU��  6SULQNOH� ZLWK� JDUOLF��
VXJDU��VDOW��SHSSHU��EDVLO��DQG�WK\PH� 
 
5RDVW� IRU� ��� WR� ���PLQXWHV�� XQWLO� WRPD�
WRHV� VWDUW� WR� FDUDPHOL]H� DQG� WKH� IODYRUV�
FRQFHQWUDWH�� <RXU�NLWFKHQ�ZLOO�VPHOO�WUH�
PHQGRXV��  6HUYH�ZDUP� RU� DW� URRP� WHP�
SHUDWXUH�� � �WKH\� DOVR� FDQ� EH� FDQQHG� RU�
IUR]HQ�IRU�ODWHU�XVH�� 
� 
6RXUFH�� D�IDUPJLUO¶V�GDEEOHV 

ZĂŝŶďŽǁƐ��ĞǀĞƌǇǁŚĞƌĞ͊��dŚŝƐ�ǁĞĞŬ�ǁĞ�ŚĂǀĞ�ŚĂĚ�ƐŽŵĞ�ŵƵĐŚ-
ŶĞĞĚĞĚ�ƌĂŝŶ͕�ĂŶĚ�ƚŚĞ�ĂŌĞƌŶŽŽŶ�ƌĂŝŶďŽǁƐ�ŚĂǀĞ�ďĞĞŶ�ƐƉĞĐƚĂĐƵůĂƌ͊��
DĞĂŶǁŚŝůĞ͕�Ăƚ�ŽƵƌ�ƐĞůĨ�ƐĞƌǀĞ�ƐĞƚƵƉ�ŝŶ�ƚŚĞ�ďĂƌŶ͕�ǁĞ�ŚĂǀĞ�Ă�ƌĂŝŶďŽǁ�ŽĨ�
ŽƵƌ�ŽǁŶ—�ĂďƵŶĚĂŶƚ�ƉƌŽĚƵĐĞ�ŝŶ�ƚŚŝƐ�ďƵŵƉĞƌ�ƐĞĂƐŽŶ͘���� 

&Ăƌŵ�EŽƚĞƐ͗�� 

tĞ�ĂƌĞ�ƐƟůů�ŽīĞƌŝŶŐ�ďƵůŬ�ƚŽŵĂƚŽĞƐ��ĂŶĚ�ƉĞƉƉĞƌƐ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�
ĨĞǁ�ǁĞĞŬƐ—�ƐŽ�ĚŽŶ͛ƚ�ŵŝƐƐ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ĐĂŶ�Žƌ�ĨƌĞĞǌĞ�ƚŚŝƐ�
ďĞĂƵƟĨƵů�ĐƌŽƉ͊�� 

KƵƌ�^ŚĂƌĞŚŽůĚĞƌ�ĞǀĞŶƚ��ƚŚŝƐ�ǇĞĂƌ�ŝƐ�Ă�&Ăůů�&ĞƐƟǀĂů͕�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�
^ĂƚƵƌĚĂǇ͕��KĐƚŽďĞƌ�ϭϰƚŚ͘��tĞ�ǁŝůů�ŚĂǀĞ�Ă�ĨĂƌŵ�ƚŽƵƌ͕�ƉƌĞƐƐ�ƐŽŵĞ�
ĐŝĚĞƌ͕�ĂŶĚ�ƐŚĂƌĞ�ƉŽƚůƵĐŬ�ƐŶĂĐŬƐ͘͘���ŶĚ�ƉŽƐƐŝďůǇ�ĞŶũŽǇ�Ă�ũƵŐŐůŝŶŐ�
ƐŚŽǁ͊��^ĂǀĞ�ƚŚĞ�ĚĂƚĞ͕�ĂŶĚ�/͛ůů�ŬĞĞƉ�ǇŽƵ�ƉŽƐƚĞĚ�ŽŶ�ĚĞƚĂŝůƐ͘�� 

tĞ�ĂƌĞ�ƐƚĂƌƟŶŐ�ƚŽ�ŚĂƌǀĞƐƚ�ŐƌĞĂƚ-ůŽŽŬŝŶŐ�ůĂƚĞ�ƐƵŵŵĞƌ�ƐƋƵĂƐŚ�
ĂŶĚ�ŵĞůŽŶ�ƉůĂŶƟŶŐƐ͘�� 

dŚĞ��ƵƩĞƌŶƵƚ�ĂŶĚ�<ƵďŽĐŚĂ�ǁŝŶƚĞƌ�ƐƋƵĂƐŚ�ĂƌĞ�ŐƌŽǁŝŶŐ�ǁĞůů͕�
ƚŚŽƵŐŚ�ƚŚĞ�ŚƵŵŝĚŝƚǇ�ŚĂƐ�ƐŽŵĞ�ŵŽƌĞ�ƚĞŶĚĞƌ�ǀĂƌŝĞƟĞƐ�ůŝŬĞ��ĞůŝͲ
ĐĂƚĞ�ĚǇŝŶŐ�ďĂĐŬ�Ă�ďŝƚ�ĞĂƌůǇ͘���^ǁĞĞƚ�ƉŽƚĂƚŽĞƐ�ĂƌĞ�ůŽŽŬŝŶŐ�ŐƌĞĂƚ͊ 



�ƚ�ƚŚĞ��ĂŶŶĞƌǇ͊�� 

&Žƌ�ĞĂĐŚ�ŽĨ��ƚŚĞ�ƉĂƐƚ�ƚǁŽ�DŽŶĚĂǇƐ͕�ǁĞ�ŚĂǀĞ�ƚĂŬĞŶ�ϲϬϬ�ƉŽƵŶĚƐ�ŽĨ�
ƚŽŵĂƚŽĞƐ�ƚŽ�ƚŚĞ�&ůŝŶƚ�,ŝůů�ŬŝƚĐŚĞŶƐ�ŽĨ�ƚŚĞ�sŝƌŐŝŶŝĂ��ŚƵƚŶĞǇ��ŽŵƉĂͲ
ŶǇ�ƚŽ�ŵĂŬĞ�ƚŽŵĂƚŽ�ƐŽƵƉ͕�ǁŚŝĐŚ�ǁŝůů�ďĞ�ĨŽƌ�ƐĂůĞ�ƐŽŽŶ͊��dŚĞ�ƐŽƵƉ�ŝƐ�
ŵĂĚĞ�ǁŝƚŚ�Ăůů�ŽƵƌ�ƚŽŵĂƚŽĞƐ͕�ďĂƐŝů͕�ĂŶĚ�ŐĂƌůŝĐ͖�ǀŝŶĞŐĂƌ͕�ĂŶĚ�ƐĞĂ�ƐĂůƚ͘���
tĞ�ŵĂĚĞ�ŽŶĞ�ďĂƚĐŚ�ŽĨ�ƌĞĚ�ĂŶĚ�ŽŶĞ�ŽĨ�ŽƌĂŶŐĞ�ƐŽƵƉ—�ĂďŽƵƚ�ϲϬϬ�
ũĂƌƐ�ŝŶ�Ăůů͊��tĞ͛ůů�ƐƚĂƌƚ�ƐĞůůŝŶŐ�ŝƚ�ŝŶ�Ă�ĨĞǁ�ǁĞĞŬƐ͘ 

dŚĞƐĞ�ƉŚŽƚŽƐ�ƐŚŽǁ�ƚŚĞ�ƉƌŽĐĞƐƐ͕�ƐƚĂƌƟŶŐ�ƚŽƉ�ůĞŌ͗��ǁĂƐŚŝŶŐ�ƚŚĞ�ƚŽŵĂƚŽĞƐ͕�ĐŚŽƉƉŝŶŐ�ƚŚĞŵ�ƵƉ͕�ŐƌŝŶĚŝŶŐ�ƚŚĞ�ďĂƐŝů�ĂŶĚ�
ŐĂƌůŝĐ͕�ĐŽŽŬŝŶŐ�ŝƚ�ŝŶ�Ă�ϭϱϬϬ-ŐĂůůŽŶ�ƉŽƚ͕�ũĂƌƌŝŶŐ�ĂŶĚ�ĐĂƉƉŝŶŐ�ŝƚ͕�ĂŶĚ�ƐĞƫŶŐ�ŝƚ�ŽƵƚ�ƚŽ�ĐŽŽů͘� 


