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7KLV�\HDU¶V�DGYHQWXUH�LQ�VHDVRQDO�HDWLQJ�VWDUWV�
QRZ���:H�KRSH�\RX�HQMR\�\RXU�VKDUH���+HUH�DUH�D�
IHZ�WLSV�RQ�KRZ�WR�XVH�\RXU�VKDUH��� 

3URGXFH�LV�IUHVK��SHVWLFLGH-IUHH��DQG�DOO�JURZQ�RQ�
RXU�IDUP���*UHHQV�KDYH�EHHQ�ULQVHG��WR�PDLQWDLQ�
IUHVKQHVV����6WLOO��\RX�VKRXOG�ZDVK�DOO�SURGXFH�
EHIRUH�XVLQJ�LW���,I�DQ�LWHP�LQ�\RXU�VKDUH�LV�PLVVLQJ�
RU�GDPDJHG��SOHDVH�OHW�XV�NQRZ�DQG�ZH�ZLOO�GR�RXU�
EHVW�WR�UHSODFH�LW��� 

5HFLSHV�IURP�SUHYLRXV�\HDUV�DUH�DYDLODEOH�RQ�WKH�
³5HFLSHV´�VHFWLRQ�RI�RXU�ZHEVLWH��
ZZZ�ZDWHUSHQQ\IDUP�FRP�UHFLSHV���7KHUH�DUH�ORWV�
ZLWK�&KLQHVH�FDEEDJH��IRU�QH[W�ZHHN���JDUOLF�WRSV�
�WKHVH�PDNH�ZRQGHUIXO�SHVWR�WKDW�FDQ�EH�IUR]HQ����
DQG�DOO�WKH�JUHHQV���7U\�WKH�&UXVWOHVV�4XLFKH�RU�
)ULHG�5LFH�WKURXJKRXW�WKH�VHDVRQ—�WKHVH�UHFLSHV�
DUH�GHOLFLRXV�DQG�DGDSWDEOH���3OHDVH�VKDUH�\RXU�
IDYRULWH�YHJHWDEOH�UHFLSHV�IRU�WKH�QHZVOHWWHU� 

7KLV�\HDU��LQ�DGGLWLRQ�WR�UHYDPSLQJ�RXU�ZHEVLWH��ZH�
DUH�VWDUWLQJ�)DFHERRN��#ZDWHUSHQQ\IDUP��DQG��
,QVWDJUDP��#ZDWHUSHQQ\FVD��SDJHV���:H�SODQ�WR�
SRVW�SLFWXUHV�RI�WKH�VKDUHV�HDFK�ZHHN��LQ�DGGLWLRQ�
WR�HPDLOLQJ���WR�KHOS�\RX�NQRZ�ZKDW¶V�LQ�WKH�VKDUH����
:H�DUH�VWLOO�OHDUQLQJ�KRZ�PXFK�WLPH�WKLV�NLQG�RI�
HQGHDYRU�FDQ�WDNH��DQG�ZLOO�EH�JODG�WR�KDYH�\RXU�
IHHGEDFN�DQG�KHOS���,W�PLJKW�EH�D�JRRG�ZD\�IRU�
VKDUHKROGHUV�WR�H[FKDQJH�UHFLSHV��HWF��LQ�DGGLWLRQ�
WR�WKLV�ELZHHNO\�QHZVOHWWHU���:H�DOVR�ZLOO�ODEHO�QHZ�
RU�XQXVXDO�YHJHWDEOHV�WKH�ILUVW�WLPH�\RX�UHFHLYH�
WKHP�LQ�\RXU�VKDUH��� 
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· ��SRXQGV�NRKOUDEL��ZLWK�JUHHQV�LI�SRVVLEOH 
· ��WDEOHVSRRQV�H[WUD�YLUJLQ�ROLYH�RLO 
· ��PHGLXP�RU�ODUJH�RQLRQ��ILQHO\�FKRSSHG 
· ��ODUJH�JDUOLF�FORYHV��PLQFHG 
· 6DOW�DQG�IUHVKO\�JURXQG�SHSSHU�WR�WDVWH 
· ѿ�FXS�FKRSSHG�IUHVK�GLOO 
· ó�FXS�FKRSSHG�IUHVK�,WDOLDQ�SDUVOH\ 
· ��ODUJH�HJJV��EHDWHQ 
· ��RXQFHV�IHWD�FKHHVH��FUXPEOHG 
· ���VKHHWV�SK\OOR�GRXJK������SRXQG� 
· ��WDEOHVSRRQ�XQVDOWHG�EXWWHU��PHOWHG��RSWLRQDO� 
ϭ͘ ,I�WKH�NRKOUDEL�VWLOO�KDV�JUHHQV�DWWDFKHG��VWHP�DQG�
ZDVK�WKH�JUHHQV�DQG�EODQFK�LQ�D�SRW�RI�VDOWHG�ERLOLQJ�ZD�
WHU�IRU���PLQXWH��RU�VWHDP��5HIUHVK�ZLWK�FROG�ZDWHU��
VTXHH]H�RXW�H[FHVV�ZDWHU�DQG�FKRS�FRDUVHO\��6HW�DVLGH��
3HHO�WKH�NRKOUDEL��PDNLQJ�VXUH�WR�UHPRYH�WKH�ILEURXV�OD\�
HU�ULJKW�XQGHU�WKH�VNLQ��DQG�JUDWH� 
Ϯ͘ +HDW���WDEOHVSRRQ�RI�WKH�ROLYH�RLO�LQ�D�ODUJH��KHDY\�
VNLOOHW�RYHU�PHGLXP�KHDW�DQG�DGG�WKH�RQLRQ��&RRN��VWLU�
ULQJ�RIWHQ��XQWLO�LW�LV�WHQGHU��DERXW���PLQXWHV��$GG�D�JHQ�
HURXV�SLQFK�RI�VDOW��VWLU�WRJHWKHU��DQG�VWLU�LQ�WKH�JDUOLF��
&RRN��VWLUULQJ��XQWLO�IUDJUDQW��DERXW����VHFRQGV��DQG�VWLU�LQ�
WKH�NRKOUDEL��$GG�DQRWKHU�WDEOHVSRRQ�RI�ROLYH�RLO�LI�QHFHV�
VDU\��&RRN��VWLUULQJ�RIWHQ��XQWLO�WKH�PL[WXUH�LV�YHU\�WHQGHU�
DQG�EHJLQQLQJ�WR�FRORU��DERXW����PLQXWHV��,I�WKHUH�LV�D�ORW�
RI�OLTXLG�LQ�WKH�SDQ�IURP�WKH�NRKOUDEL��WXUQ�XS�WKH�KHDW�
DQG�FRRN��VWLUULQJ��XQWLO�LW�ERLOV�RII��$GG�VDOW�DQG�SHSSHU��
6WLU�LQ�WKH�NRKOUDEL�JUHHQV��GLOO�DQG�SDUVOH\��DQG�VHW�DVLGH� 
ϯ͘ 3UHKHDW�WKH�RYHQ�WR�����GHJUHHV��%UXVK�D���-LQFK�WDUW�
SDQ�RU�FDNH�SDQ�ZLWK�ROLYH�RLO��%HDW�WKH�HJJV�LQ�D�ODUJH�
ERZO��DQG�EHDW�LQ�WKH�FUXPEOHG�IHWD��6WLU�LQ�WKH�NRKOUDEL�
PL[WXUH�DQG�FRPELQH�ZHOO� 
ϰ͘ /LQH�WKH�SDQ�ZLWK���SLHFHV�RI�SK\OOR��EUXVKLQJ�HDFK�
SLHFH�ZLWK�ROLYH�RLO��RU�D�FRPELQDWLRQ�RI�ROLYH�RLO�DQG�
PHOWHG�EXWWHU��DQG�WXUQLQJ�WKH�GLVK�DIWHU�HDFK�DGGLWLRQ�VR�
WKDW�WKH�HGJHV�RI�WKH�SK\OOR�GUDSH�HYHQO\�RYHU�WKH�SDQ��
)LOO�ZLWK�WKH�NRKOUDEL�PL[WXUH��)ROG�WKH�GUDSHG�HGJHV�LQ�
RYHU�WKH�ILOOLQJ��WKHQ�OD\HU�WKH�UHPDLQLQJ���SLHFHV�RQ�WRS��
EUXVKLQJ�HDFK�SLHFH�ZLWK�ROLYH�RLO��7XFN�WKH�HGJHV�LQWR�
WKH�VLGHV�RI�WKH�SDQ��0DNH�D�IHZ�VODVKHV�LQ�WKH�WRS�FUXVW���
1RWH��,I�PDNLQJ�D�JUDWLQ��XVH�D��-TXDUW�EDNLQJ�GLVK��EUXVK�
ZLWK�ROLYH�RLO�DQG�ILOO�ZLWK�WKH�NRKOUDEL�PL[WXUH� 
%DNH�WKH�SLH�IRU����PLQXWHV�����IRU�WKH�JUDWLQ���XQWLO�WKH�
FUXVW�LV�FULVS�DQG�GDUN�JROGHQ�EURZQ��6HUYH�KRW��ZDUP�RU�
DW�URRP�WHPSHUDWXUH� 
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ƐƟƌ�ĨƌŝĞƐ͕�Žƌ�ƌŽĂƐƚĞĚ͘���Ƶƚ�ŝĨ�ǇŽƵΖƌĞ�ĨĞĞůŝŶŐ�ĂĚǀĞŶƚƵƌŽƵƐ�ĂŶĚ�ŚĂǀĞ�
ƚŚĞ�ƟŵĞ͕�ƚƌǇ�ƚŚŝƐ�ƚĂƐƚǇ�ŶĞǁ�ƌĞĐŝƉĞ͊�� 

+L��0\�QDPH�LV�'DQ 0DF&UHHU\�DQG�,
P�D�ILUVW�\HDU�
LQWHUQ�DW�:DWHUSHQQ\��,
P�RULJLQDOO\�IURP�5DOHLJK��
1RUWK�&DUROLQD�DQG�ZHQW�WR�VFKRRO�DW�$SSDODFKLDQ�
6WDWH�8QLYHUVLW\�LQ�%RRQH��1RUWK�&DUROLQD�IRU�(FROR�
J\�DQG�(QYLURQPHQW�%LRORJ\��$IWHU�D�IHZ�FRXUVHV�LQ�
$JURHFRORJ\�DW�XQLYHUVLW\�DQG�D�VHDVRQDO�MRE�DW�D�
SODQW�QXUVHU\��,�EHFDPH�LQWHUHVWHG�LQ�SODQW����������
WD[RQRP\�DQG�GHFLGHG�WR�SXUVXH�WKLV�LQWHUHVW�E\�
ZRUNLQJ�D�IXOO�VHDVRQ�RQ�D�IDUP� � 
,
P�OHDUQLQJ�D�ORW�DERXW�YHJHWDEOH�IDUPLQJ��UDLVLQJ�
OD\LQJ�KHQV�DQG�ZRUNLQJ�IDUPHU
V�PDUNHWV��0\����
IDYRULWH�MREV�RQ�WKH�IDUP�DUH�IHHGLQJ�WKH�FKLFNHQV�
DQG�SODQWLQJ��$V�WKH�VHDVRQ�SURJUHVVHV��,
P�ORRN�
LQJ�IRUZDUG�WR�WKH�&6$�SURJUDP��HJJSODQW�VHDVRQ�
DQG�OHDUQLQJ�PRUH�DERXW�VXVWDLQDEOH�DJULFXOWXUH�  
,GHDOO\��LQ�D�IHZ�VHDVRQV��P\�JLUOIULHQG�6\GQH\�DQG�
,�ZRXOG�OLNH�WR�VWDUW�RXU�RZQ�IDUP�DQG�DSSO\�WKH�
VNLOOV�ZH�OHDUQHG�KHUH�  
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