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CSA

)DUP�1RWHV��� 
· 7RPDWRHV�DUH�LQ���,I�\RX�ZRXOG�OLNH�WR�RUGHU�WRPDWRHV�

WR�FDQ�RU�IUHH]H��\RX�FDQ�GR�VR�LQ�WKH�QH[W�IHZ�
ZHHNV���7RPDWRHV�DUH�����IRU�RQH���-SRXQG�ER[��RU�
����IRU���ER[HV���7KH\�DUH�DYDLODEOH�ZLWK�\RXU�VKDUH�
RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV���3ODFH�\RXU�RUGHU�
YLD�H-PDLO�IRU�SLFNXS�QH[W�ZHHN���2Q-IDUP�FXVWRPHUV�
FDQ�SLFN�XS�HDUOLHU�LQ�WKH�ZHHN�LI�WKDW¶V�SUHIHUDEOH���
<RX�DOVR�FDQ�SLFN�XS�D�EDVNHW�DW�RXU�VWDQG�DW�WKH�
$UOLQJWRQ�&RXUWKRXVH�IDUPHU¶V�PDUNHW�6DWXUGD\��-����� 

· 3HSSHUV�DUH�ULSHQLQJ���:H�ZLOO�VWDUW�KDYLQJ�ULSH��UHG��
\HOORZ��DQG�RUDQJH�SHSSHUV�LQ�WKH�VKDUHV���7KH�
SHSSHUV�DUH�QLFH�DQG�VZHHW� 

· /HPRQ�%DVLO�LV�LQ�WKLV�ZHHN¶V�VKDUH��DQG�ZH¶OO�IROORZ�
ZLWK�7KDL�%DVLO���2XU�UHJXODU�,WDOLDQ�EDVLOV�DUH�
VXFFXPELQJ�WR�%DVLO�3RZGHU\�PLOGHZ��XQIRUWXQDWHO\��
EXW�WKHVH�YDULHWLHV�DUH�PRUH�UHVLVWDQW��DQG�DUH�WDVW\��
WRR���7U\�DGGLQJ�WR�D�VXPPHU�WRPDWR�FXFXPEHU�
VDODG��PDNLQJ�WHD��RU�XVLQJ�WKH�EDVLO�ZLWK�ILVK�RU�
FKLFNHQ�WKLV�ZHHN��� 

· ,W�KDV�EHHQ�D�KRW�ZHHN���7KHUH�LV�D�JDS�LQ�RXU�VTXDVK�
DQG�FXFXPEHU�SURGXFWLRQ��ZKLFK�VKRXOG�SLFN�XS�
DJDLQ�DV�WKH�KHDW�DQG�GU\QHVV�VXEVLGH����:H�DUH�
LUULJDWLQJ�VWHDGLO\���)DOO�FURSV�DUH�PRVWO\�SODQWHG��
LQFOXGLQJ�VRPH�ODWH�OHWWXFH��FKDUG��DQG�.DOH��� 

· :H�KDYH�WZR�IDUP�HYHQWV�FRPLQJ�XS�LQ�6HSWHPEHU—�
PDUN�\RXU�FDOHQGDU��� 

����/DERU�'D\�6TXDUH�'DQFH�DQG�3RWOXFN�6HSWHPEHU��WK�
RQ�WKH�IDUP—�VHH�SDJH���IRU�GHWDLOV���7KH�ILGGOH�SOD\HU�LV�
D�IRUPHU�:DWHUSHQQ\�LQWHUQ�ZKR�QRZ�KDV�KLV�RZQ�IDUP� 
�����WKH�5DSSDKDQQRFN�&RXQW\�)DUP�7RXU��VFKHGXOHG�IRU�
6HSWHPEHU���-���WKLV�\HDU���:H�ZLOO�EH�KDYLQJ�D�JXLGHG�
WRXU�RI�WKH�IDUP�DW������RQ�6HSW������DORQJ�ZLWK�VHOI-
JXLGHG�WRXUV�WKURXJKRXW�WKH�ZHHNHQG��� 
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+L��7KLV�LV�0HJDQ�KHUH---�7KH�ODVW�RI�WKH�LQWHUQV�WR�DU�ULYH�RQ�WKH�IDUP�WKLV�VHDVRQ��,�FRPH�WR�:DWHUSHQQ\�IURP�6ZHHW�%ULDU�&ROOHJH�LQ�$PKHUVW��9D�ZKHUH�,�UH�FHQWO\�JUDGXDWHG�ZLWK�GHJUHHV�LQ�(QYLURQPHQWDO�6WXGLHV�	�)UHQFK��,
P�D�9LUJLQLD�QDWLYH�DQG�,�KDYH�DOZD\V�HQ�MR\HG�H[SHULHQFLQJ�DOO�RI�WKH�RXWGRRU�ZRQGHUV�WKDW�9LU�JLQLD�KDV�WR�RIIHU��:KLOH�DW�FROOHJH��,�FRPSOHWHG�DQ�LQ�WHUQVKLS�DV�D�3DUN�1DWXUDOLVW�DQG�WKDW�LV�ZKDW�LJQLWHG�P\�SDVVLRQ�IRU�HQYLURQPHQWDO�HGXFDWLRQ��,
YH�DOVR�VSHQW�VRPH�RI�P\�IUHH�WLPH�YROXQWHHULQJ�IRU�YDULRXV�RUJDQLF�IDUPV��ZKLFK�KDYH�JURZQ�P\�LQWHUHVW�LQ�EHFRPLQJ�DQ�HGXFDWRU�WR�KHOS�UDLVH�DZDUHQHVV�RI�ORFDO�IRRG�DQG�PDNH�LW�PRUH�DFFHVVLEOH�WR�FRPPXQLWLHV��,�DUULYHG�DW�:DWHU�SHQQ\�ZLWK�DQ�RSHQ�PLQG�WR�OHDUQ�PRUH�DERXW�RUJDQLF�IDUPLQJ�IURP�WKH�IDUPHU
V�SHUVSHFWLYH��DQG�VR�IDU�LW�KDV�EHHQ�YHU\�UHZDUGLQJ�ZRUN��6RPH�RI�WKH�PRVW�LPSRUWDQW�WKLQJV�WKDW�,�EULQJ�ZLWK�PH�WR�:DWHUSHQQ\�DUH�D�VHQVH�RI�SULGH�LQ�P\�ZRUN�DQG�DQ�HQRUPRXV�DPRXQW�RI�JUDWL�WXGH�IRU�WKRVH�LQ�WKH�FRPPXQLW\�ZKR�VXSSRUW�IDUPV�OLNH�XV��7KDQN�\RX�IRU�PDNLQJ�RXU�&6$�SURJUDP�SRVVLEOH�   ------------------------------------------  6SLQDFK��%XUJHUV� 
$�UHFLSH�IURP�0HJDQ���  $�VLPSOH�YHJHWDULDQ�UHFLSH�WKDW�FDQ�HDVLO\�EH�SUHSDUHG�ZLWK�WKHVH�IHZ�LQJUHGLHQWV����(QMR\�  ,QJUHGLHQWV�  ���R]�FKRSSHG�VSLQDFK��0DODEDU�RU�1HZ�=HDODQG�6SLQ�DFK�DUH�JRRG�RSWLRQV�� ��HJJ�ZKLWHV ��ZKROH�HJJ ����FXS�GLFHG�RQLRQ ����FXS�VKUHGGHG�FKHHVH ����FXS�EUHDG�FUXPEV ��WVS�UHG�SHSSHU�IODNHV ��WVS�VDOW ����WVS�JDUOLF�SRZGHU  'LUHFWLRQV�  ���0L[�DOO�LQJUHGLHQWV�LQ�D�ERZO ���6KDSH�LQWR�SDWWLHV�DQG�FRRN�LQ�RLO�RQ�WKH�VWRYHWRS�RQ�PHGLXP�KHDW�XQWLO�JROGHQ�DQG�ILUP���-��PLQXWHV�  

DĞĞƚ�ĂŶ�/ŶƚĞƌŶ͙�DĞŐĂŶ�ǁĂƐ�ƚŚĞ�ůĂƐƚ�ĂƌƌŝǀĂů�ŽŶ�ƚŚĞ�ĨĂƌŵ�
ƚŚŝƐ�ǇĞĂƌ͘��^ŚĞ��ŝƐ�Ă�ĐŽŶƐĐŝĞŶƟŽƵƐ�ǁŽƌŬĞƌ�ĂŶĚ�ŚĂƐ�ƉƵƚ�ŚĞƌ�
ĞŶĞƌŐǇ�ĨƵůůǇ�ŝŶƚŽ�ƚŚĞ�ĞŶĚĞĂǀŽƌ͕�ĂŶĚ�ǁĞ�ĂƌĞ�ƐŽ�ŐůĂĚ�ƚŽ�ŚĂǀĞ�
ŚĞƌ�ŚĞƌĞ͘��,Ğƌ�ƉƌĞǀŝŽƵƐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƐƉŽƌƚƐ�ŚĂƐ�ŶƵƌƚƵƌĞĚ�Ă�
ƉůĂǇĨƵů�ĐŽŵƉĞƟƟǀĞ�ƐƉŝƌŝƚ�ƚŚĂƚ�ŚĂƐ�ďĞĞŶ�ŐƌĞĂƚ�ƚŽ�ŚĂǀĞ�ŽŶ�ƚŚĞ�
ĨĂƌŵ͘��,ĞƌĞ�ŝƐ�ǁŚĂƚ�ƐŚĞ�ŚĂƐ�ƚŽ�ƐĂǇ͘�� 

�ŽŵĞ�ƚŽ�ŽƵƌ�ĮƌƐƚ�ĞǀĞƌ͘ ͘ 
^ƋƵĂƌĞ��ĂŶĐĞ�WŽƚůƵĐŬ� 
Ăƚ�tĂƚĞƌƉĞŶŶǇ�&Ăƌŵ͊ 

tŝƚŚ�>ŝƩůĞ�,ĞĐƟĐ�^ƚƌŝŶŐ��ĂŶĚ 
&ĞĂƚƵƌŝŶŐ�'ƵŝƚĂƌŝƐƚ��ĞŶ�^ƚŽǁĞ�ĂŶĚ� 

&ŝĚĚůĞƌ�,ĞĂƚŚĞƌ��ŽŝŶĞƌ 
'ĂďĞ�WŽƉŬŝŶ�ĐĂůůŝŶŐ 
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WůĞĂƐĞ�ďƌŝŶŐ�Ă�ĚŝƐŚ�ƚŽ�ƐŚĂƌĞ�ĂŶĚ�Ă� 
Ψϱ-ΨϭϬ�ĚŽŶĂƟŽŶ�ĨŽƌ�ƚŚĞ�ďĂŶĚ 
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��ďǇ��ƵŐƵƐƚ�ϮϱƚŚ͘�� 

�ĞůŽǁ͕�DĞŐĂŶ͕��ŵŝůǇ͕�:ĂŵŝĞ͕�ĂŶĚ�>ĞĂŚ�ƉůĂŶƚ�ůĞƩƵĐĞ͘��tĞ�
ƉůĂŶƚ�ŽƵƌ�ůĞƩƵĐĞ�ŽŶ�ǁŚŝƚĞ�ƉůĂƐƟĐ͕�ǁŚŝĐŚ�ŚĞůƉƐ�ĐŽŽů�ƚŚĞ�ƐŽŝů͕�
ƐƵƉƉƌĞƐƐ�ǁĞĞĚƐ͕�ĂŶĚ�ŬĞĞƉ�ŵŽŝƐƚƵƌĞ�ĨƌŽŵ�ŽƵƌ�ĚƌŝƉ�ŝƌƌŝŐĂƟŽŶ�
Ăƚ�ƚŚĞ�ƌŽŽƚƐ�ŽĨ�ƚŚĞ�ƉůĂŶƚƐ͘���ŌĞƌ�Ă�ŐĂƉ�ŝŶ�ůĞƩƵĐĞ�ƉůĂŶƟŶŐƐ͕�
ǁĞ�ĂƌĞ�ƐĞƫŶŐ�ƵƉ�ĨŽƌ�ĐƌŝƐƉ�&Ăůů�ƐĂůĂĚƐ�ĨƌŽŵ�ƚŚĞ�ĨĂƌŵ͘�� 


